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are buying genuine software. We cannot be held responsible for the misuse of this software.!Wall Street Cash-Slashing. It's
the Definition of 3D Printing But cash is still king in Wall Street land—and there's a lot of it. Shares of General Electric are
down 17.6 percent in the year to date, while the Dow Jones industrial average is flat. If you compare that with the Nasdaq,
which is soaring, it's obvious that cash is king in these markets. This is true of the broader market, too—stocks have been
so whacked by declines that they're almost back to where they were before the late-summer bubble burst. So it should
come as no surprise that Wall Street biggies are diving into cash. That's why, in recent weeks, we've seen an influx of
headlines documenting the decline of once-hot growth stocks to a smaller group of defensive stocks that have been hit by a
global decline in sentiment, accompanied by a migration to cash. But that's not enough. Ever since the 2007-09 financial
crisis, cash has been a holy grail of investing; investors have seen the value of cash—and its purchasing power—increase
over time. That money didn't just sit there, either: The Federal Reserve and other central banks have been actively adding
money to the system through "QE" policies. Some of those dollars were used to finance loans and equities, with that money
growing—and improving—for years. But that money remains in cash. "I think it's a combination of factors that's led to all
this money ending up in this stagnant environment," says Arthur Beesley, portfolio manager at Invesco Ltd., whose clients
hold about $120 billion in cash and cash equivalents, including domestic and foreign currency and cash equivalents. "The
US tax rate is terrible for business earnings. The Fed is going to be shifting capital to growth assets. We could be in the
midst of something historic." WANT MORE GOLD WORDS? We're calling it "The Great Virtualization of Money
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